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These reserve funds, wh ich m a y be considered so much addi t iona l capi ta l 
t o b s employed by t h e b a n k s , h a v e increased grea t ly . B e t w e e n 1885 and 
1895 t h e fund increased by $9 ,393,784, or near ly 53 per cent . 

950. T h e fol lowing t ab l e gives t h e overdue notes and d e b t s in char te red 
b a n k s , t h e p ropor t ion be ing to t o t a l a m o u n t of call loans, c u r r e n t loans 
a n d loans t o g o v e r n m e n t s :— 

October 31, 1873 $2.07 per $100 
31, 1874 2.02 " 100 31, 1886 .. 1.63 " 100 
31, 1875 4.73 " 100 31,1887 1.61 " 100 
31, 1876 .. . . 4 30 " 100 31, 1888 1.54 " 100 
31, 1877... 4.45 " 100 31,1889. .. 1.28 " 100 
31,1878 ... 4.56 " 100 31.1890 1.26 " 100 
31, 1879 4.90 " 100 31,1891 1.24 " 100 
31,1880 .... 4.24 " 100 31,1892 1.14 " 100 
31, 1881 2.68 " 100 31, 1893 1.34 " 100 
31, 1882 1.90 " 100 31,1894 1.55 " 100 

100 31,1895 1.94 " 100 
31, 1884 3.57 " 100 

9 5 1 . I n 1895 t h e r a t e s of d i scoun t i n C a n a d a were, if any th ing , lower 
t h a n in 1894. The reason be ing t h e g rea t accumula t ion of deposi ts in the 
b a n k s seeking a n ou t l e t i n commercia l d iscounts . 

RATES OF DISCOUNT ON LOCAL BILLS. 
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T h e above figures a re for t he ci ty of Mont rea l , in which place, as well as 
i n To ron to a n d o the r commercia l cent res , d i scount ra tes are , as a rule, from 
one to two per cen t lower t h a n t h e y a re in c o u n t r y t owns ; and , more
over, in cit ies r a tes a r e more f requent ly g raded according to t h e s t a n d i n g 
of t h e cus tomers . A s far as has been learned, t h e cus tom does no t prevail 
i n C a n a d a to t h e same e x t e n t as in m a n y other count r ies of r egu la t ing t he 
r a t e accord ing to t h e d a t e of t h e bill, a n d t hough somet imes a n add i t iona l 
1 per cen t m a y be charged on bills over six mon ths , as often as n o t no dis
t i nc t i on is made . 

952! T h e r a t e of s t e r l ing exchange was abnorma l ly h igh t h r o u g h o u t t he 
year . This was en t i re ly owing to t h e opera t ions of t h e syndica te of capital
i s t s in N e w Y o r k w h o g u a r a n t e e d to p r even t t he expor t s of gold from t h e 
U n i t e d S t a t e s T r e a s u r y be tween t h e 1st F e b r u a r y a n d t h e 1st October , 
1895. 


